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AUDITORS REPORT
To
The Members of Park Land Developers Private Limited

We have audited the attached Balance Sheet of Park Land Developers Private Limited
as at March 31, 2011 and also the Profit & Loss Account and the Cash Flow Statement of
the Company for the year ended on that date annexed thereto, These financial statements
are the responsibility of the Company’s management. Our responsibility is to express an

opinion on these financial statements based on our audit.

We conducted ocur audit in accordance with auditing standards generally aceepted in
India. Those Standards require that we plan and perform the audit to obtain a reasonable
assurance about whether the financial statements are free of material mis-statement . An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating
the overall financial statements presentation. We believe that our audit provides a
reasonable basis or our opinion.

L. As required by the companies (Auditor’s Report) Crder, 2003 issusd by the
Central Government of India in terms of sub-section (4A) of section 227 of the
Companies Act, 1950, we enclose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said order.

= Further to our comments in the Annexure referred to above, we report that :

{a). We have obtained all the information and explanation which to the best our
knowledge and belief were neeessary for the purpose of our audit.

(b).  In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of the books.

() The Balance Sheet, the Profit and Loss account and Cash Flow Statement dealt
with by this report are in agreement with the books of account,

(d). In our opinion, the Balance Sheet, the Profit and Loss account and Cash Flow
statement dealt with by this report comply with the Accounting Standards referred to in
Sub-section (3C) of Section 211 of the Companies Act, 1956.




(e).  On the basis of representations received [fom the direciors as on 317 March, 2011
and taken on record by the Board of Directors , we report that none of the directors is
disqualified as on 31% March, 2011 from being appointed as a director in terms of clause
(g) of sub-section (1) of section 274 of the Companies act, 1936;

(£). In our opinion, and to the best of our information and according to the
explanations given to us, the said accounts read with significant accounting policies and
notes thereon, give the information required by the Companies Act, 1956, in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

[] In the case of the Balance Sheet, of the state of ailairs of the Company as
at 31% march 2011; and

1] [n case of the Profit and Loss Account, of the profit of the company for the
vear ended on that date.

[11] In case of the Cash Flow Statement , ol the cash flows ol the company for
the vear ended on that date,

For &. K. Jindal & Associates
Place: Dell Chartered Accountants

Dated: 05.05.2011

e i =
(#5hok Gupta)
Partner




Annexure to the Auditor’s Report of Park Land Developers Pyt Ltd for the year

1

o

(a)

(b)

(c)

ended 31°" March 2011
Referred to in paragraph 1 of our Report of even date :

The company has maintained proper records showing full
particulars including quantitative details and situation of the Fixed
assets.

During the year the management has physically verified the fixed assets
in the phased programme which , in our opinion is reasonable having
regard 1o the size and nature of the company. Discrepancies noticed on
such  verification were not material and have been properly dealt with in
books of accounts.

During the vear no part of the Fixed Assets was disposed ofT by the
company.

As the Company does not carry any inventory the provisions of clause 4(i1) of the
Order are not applicable,

(a)

(b)

In our opinion and according to information and explanations given to us
the company had taken unsecured loan from Directors /other partics who
arc covered in the register maintained under Section 301 of the
Companies Act 1956. The maximum amount involved during the vear was
Rs. 201500000/~ and year end balance of loans taken from such parties
was 55700000/~ The rate of interest and other terms and conditions of
Loans taken by the company are prima facie not prejudicial to the interest
Of the company. There is no overdue amount.

According to information and explanations given to us the company had
granted loans to one companies covered in the register maintained under
section 301 of the Companies Act, 1956. The maximum amount involved
during the year was Rs 25000000/~ and vear end balance from such
parlies was Ks NIL

In our opinion and according to the information and explanation given 1o us, there
are adequate internal control procedures, commensurale with the size of the
company and the nature of its business .

Based on the audit procedure applied by us and according to the information and
explanations provided by the management, we are of the opinion that all the
transactions that need to be entered in the register in pursuance of Section 301 of
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the Act have been so entered.
These transactions have been made at a prices which are reasonable having regard
to the prevailing market prices at the relevant time.

The company has not accepted any depaosits from the public during the year.

In our opinion, the company has an internal audit system commensurate with the
size and nature of its business.

The Central Government has not preseribed the maintenance of cost records by
the company under section 209(1)(d) of the companies Act. 1936

According to information and explanations given to us, in respect of statutory
dues and other dues :

(a) According to records examined by us the company is regular in depositing
undisputed statutory dues . There is no arrear ol any of the statulory dues
at the last day of the financial year for a period ol more than six months
from the date they become payablc.,

(b) According to the information and explanation given to us , there are no
undisputed amounts outstanding on 31-3-2011 in respect of sales
tax/custom duty/wealth tax/excise duty/cess.

10 The company does not have accumulated losses at the end of the financial year

The company has not incwrred any cash losses during the financial year covered
by our audit and in the immediately preceding [inancial year.

11 Based on our audit procedure and on the information and explanation given by the

management, the company has not taken any loan [rom any of the financial
institution /bank or through debentures.

12 The company has not granted loans and advances , on the basis of security by way

of pledge of shares, debenlures and other securities.

13 The Company is not a chit fund, nidhi or mutual benefit fund/society. Therefore

the provisions of ¢lause 4(xiii) of the order are not applicable to the company.

14 On the basis of our examination it is reporled that the company has maintained

records of its dealing in other investments. These investments have been hold by
the company in its own name.

15 According to records of the company and information and explanation provided

by the management , the company has not given any guarantec for loans taken by
others [rom banks or financial institutions.




10

17

18

19

20

21

The company has neither raised any term loan during the year nor any unutilized
amount was lefl on this account,

According to the information and explanations given Lo us and on an ov erall
examination of the Balance Sheet of the company, we report that the [unds raised
on short term basis have not been utilized for long term investment and vice-
versd.

The company had not made any preferential allotment of shares to the parties or
companies covered in the register maintained under section 301 of the Companies
Act, 1956,

The Company did not issuc any debentures during the year.

The company had not raised any money through a public issue during the year.
Rased on the Audit procedures performed and information and explanations given

by the management, we report that no fraud on or by Lthe company has been
noticed or reported during the year.

Place: New Delhi For A K JJINDAL & ASSOCIATES

Charterced Accountants

Dated:05/05/2011

{xﬁm

Paritner




PARK LAND DEVELOFERS PVT. LTD.
E-2, Jhandewalan Extn, New Delhi
BALANCE SHEET AS AT MARCH 31, 2011

Schedule As at March As at March
31st 2011 31st 2010
SOURCES OF FUNDS
Share Capital 1 5§25,000.00 52500000
Reserve & Surplus 2 516,103,926.26 515,218,789.00
Unsecured Loan 3 55,700,000.00 -
572,428 026.38 515,843,788.00
APPLICATION OF FUNDS
Fixed Assets g 33.223,667.50 33.223,667.50
Capital Advance 423,000,000.00 350.000,000.00
Investmeant 4 - 102,165 ,620.00

Current Assets, Loans & Advances

Cash and bank balance 5 5,100,258.86 30,050,632.50

Loans & Advances 6 _110,600.000.00 _  138,516.00
1156,700,258.86 30,189,148.50

Less:Current Liabilities & Provision 7 500000 _ 244 647.00

Net Current Assets 115,695,258.86 29,944 ,501.50

MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusied) 8

Preliminery Expenses 510,000.00 510,000.00
572,428,826.36 515,843,789.00

NOTES TO ACCOUNTS 10

This is the Balance Sheet referred in our The Schedule referred above form an

report of even date addressed to the integral part of the Balance Shest

members of Park Land Developers

Private Limited

For A.K. Jindal & Associates DIRECTORS

Chartered Accountants T

(Jayanti Sarin)

W

Place: New Delhi A{%
Date:05.05.2011 f&@pta

(Partner)



PARK LAND DEVELOPERS PVT. LTD.
E-2, Jhandewalan Extn, New Delhi

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31,2011

INCOME

Interest Received on FOR

Dividend Recejved

Other Income

EXPENDITURE

Filing Charges
Bank Charges

Legal & Professional

Auditor's Remuneration

Audit Fee

Met Profit before provision of Tax
Less: Income Tax Earlier Year
Less: Provision for Tax

Profit after Tax

Frofit/Loss Brought forward from earlier Years

Balance Carried to Profit & Loss Afc in

For the year
Ended
March 31.2011

For the year
Ended
March 31,2010

- 754,444 00
893.265.36 14,129,923.40
-/ 7.793.74
893,265.36 14,892,167 14 _
1,200.00 2,112.00
1,100.00 650.00
828.00 466.00
5,000.00 5,000.00
8,126.00 §,228.00
885,137.36 14,863,933 14
- 5,530.00
- 239,647.00
885,137.36 14,638,756.14
15,343,789.00 705,032.86

16,228,926.36

15,343,?39.{1@‘_

the Balance Sheet

NOTES TO ACCOUNTS 10

The Schedule referred above form an
integral part of the Profit & Loss Alc

This is the Balance Sheet referred in our
report of even date addressed to the
members of Park Land Developers
Private Limited

For A.K. Jindal & Associates

DIR E‘C TORS
Chartered Accountants :

Place: New Delhi
Date:05.05.2011



SCHEDULE

F1.03.2011 31.03.2010
Rupees Rupees
1 SHARE CAPITAL

Authorised

10000 Equity Shares of Rs.100 each 'I,DDD,D{]D.DD_ 1,000,000.00

lssued, Subscribed & Paid up

8250 Equity Shares of Rs.100/- sach fully Paid up

( Out of which 5000 Equity Shares of Rs. 100/-

each fully paid up held by the holding company

Anant Raj Industries Ltd. and its nominees) 525,000,000 E25,000.00

2 RESERVE & SURPLUS
Share Premium
Profit & Loss Account

489,875,000.00
16,228,926.36

489 875,000.00
15,343.789.00

516,103,926.36

515,218,789.00

3 UNSECURED LOAN
From Holding Company

$5,700,000.00

4 INVESTMENT( IN MUTUAL FUND)
Of Reliance Money Manager Fund 5

102,165,620.00

Mo. of units 102049.639 of Rs. 1001.1365

5 CASH AND BANK BALANCES

Casgh in Hand 26 507.00 27107.00
Bank balance in current account
with State Bank of India 2,073,751.86° 30,023,525.50
2,100,258 .86 30,050,632.50
6 LOANS & ADVANCES
TDS - 138,518.00
Advance for which Value to be
Feceived in Cash or in Kind 110,600,000.00 =
110,600,000.00 138,515.00
7 CURRENT LIABILITIES
Expenses Payable 5,000.00 5,000.00
Frovision for Income Tax AY. 2010-11 - 239,647.00
5.000.00 244 647.00
8 MISCELLANEOUS EXPENDITURE
{ to the extent not written off or
adjusted)
Preliminery Expenses 210.000.00 ©10,000.00

9 FIXED ASSETS
Land

33,223,667 50

33,223.667.50

33,223.667.50

33,223,667.50




Park Land Developers Pvt. Ltd.

10 MNotes to Accounts

Accounting Policies and Notes on accounts

(A)

1

(B)

Significant Accounting Policies

Conventions
The Accounts have been prepared Primarily under the historical Cost Convention
and on the accrual basis of accounting

Fixed Assets
Fixed assets are stated at cost including duties, taxes and all oiher incidental
expenses to bring the assets (o its intended purposes

Notes Forming part of accounts:

In the opinion of the management, the current assets if realised during the Course
of business would yield a sum atleast equsal to that stated in the Balance Sheet.

The company is a subsidiary Company of M/s, Ananat Raj Industries Ltd. since 5000 Equity
Shares of Rs. 100/-each fully paid up are held by them. ( Out of total No. of 6250 Equily Shares
fully paid up of Rs, 100/ sach}

Share holding pattern

S M. Mame of the Company % holding
1 Anant Raj Industries Lid 80
2 Milgiri infrastructure Development Lid. 20

Related Party Disclosures

Name of related parties and description of relationship:

1. Holding Company Anant Raj Industries Litd.

2. Associates Company Anant Raj Agencies Pyt Ltd.
Fapid Estzles Pyt Lid.

Transactions with related parties

Particulars Holding Company Associates Company

Fs. Rs.
Loan Received 201500000 (P.Y. NIL) 25000000 (P.Y. 30000000 )
Loan Repaid 145800000 (P.Y. 32750000) 25000000 (P.Y. 30000000 )
Closing Balances with relaled parties:
Pariculars Holding Company Associales Company

Fs. Rz,
Loan Rs. 55700000 ( Py, MIL) MILIFY MIL)

Segment Reporting

Partizulars 2009-2010




Frofit attributable in the Shareholders A 885137.36 | 463875614
BasicWeighted average number of Equily

Shares outstanding during the year (B E250 5250
Mominal Valus of Equity Shares 100 100
Basic Diluted Earnings per Shares (AJB) 141.62 23422
5] Pravious year figures have been regrouped wherever found necessary |
7 Signature to the above Schedules which form an integral Part of the Balance Shest

and Profit & Loss Accounl,

DIRECTORS

FPlace : Delhi
Dated:05.05.2011




Bonus [ssue
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Iil. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)
Total Liabil-ilLi-::S ~ Total Assels -
X F [ [F (7 [3.02:19 ] e E iz 0w [ e ]
Sources of Funds
Paid-up Capital o Eeserve & Surplus
LT T T T T [ T8 72]5] T N R
Secursd Loans _Un-Secured Loans 2
T | p———— 1 )l o - 913 A A 51
Application of Funds
et Fixed Assets [nvestmants
1 0 2 M | P
INet Current Assets _ Mise, Expenditure ,
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V.

BALANCE SHEET ABSTRACT AND A COMPANY'S GENERAL BUSINESS

i Registration Detail

Registration Mo,

Balance Sheet Date

11,
Public Issue

N T S P e

PROFILE
[3 17 [s [7 [2 | swtecode 5 |5 | (Refer Code List)
3 [ ] e ]3] [0 [
Crate ilonth Y ear
Capital Raised during the year (Amount in Es. Thousand)
Right Issue

Turnover

Performance of Company (Amount in Rs. Thousand)

| [ 1

[ 1812 [5]]

- MrofitfLoss Before Tax

Y -

[ I8

[2 15 [

Earning Per Shares

] |

[ ez ||

Private Placement

Total Expanditure

| | I | |

ProfivLoss After Tax

8|

G

e [8 |5 []

Dividend rale %

Generie Names of Three Principal Products/Services of Company (As per monetary terms)

Item Code No. (1TC Code)
Product Description
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PARE LAND DEVELOPERS PRIVATE LIMITED

CASH FLOW STATERENT FOR THE YEAR ENDED MARCH 31, 2011

Particulars For the year For the year
ended March gndad March
31, 2011 31, 2010
R, s, o
&, CASH FLOW FROM OPERATING ACTIVITIES
Met profit before tax and extracrdinary items 285,137 14,883,533
Adjustment fon
Depreciation =
Mise Expenditures incurred
Interest paid
Cther Income [7,754)
Dividend Beceived (893,255 [14,129,923)
Interest received (754,444
Operating profit before working capital changes [8.128) (8,228)
Adjustment for:
Inventorics
Sundry ereditors and other payables {500,000}

Trade and other receivables
Cash generated from operations
Taxes Paid Including TDS
RET CASH FROM QPERATING ACTIVITIES

BE. CASH FLOW FROM INVESTING ACTIVITIES

Additians to fixed assets including project o progress

Investment made
Other income
Dividend Recaivad
Interest received

MET CASH FLOW FROMS(USED IN) INVESTING ACTIVITIES

€. CASH FLOW FROM FINANCE ACTIVITIES
Frocesds from issue of Shara Capital

Procesds from Share Premium on issue of share

Increasa in unsecurad loans
Interest paid

0. MET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents opening halance

Cash and cash equivalents closing balance

Mote: Figures in brackets indicate cash outflow,

Thiz iz the cash flow statemoent referred to in our report of even date

For A K Jindal & Assaciates
Chartered Accountants

fﬁﬁk Gupta

Partner

Place New Delhi.
Date 03/05/2011
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[B+E+T)

(28360000000

(35000000000}

(183, 608,128) {350,508,228]
101,131 12,776
(183,709,259) [350,721,004)
102,185,620 357,512,283
7,754
593,265 14,129,933
754,444
103,058,885 412,804,444
55, FO0,000 (32,750,000)
55,700,000 (32,750,000)
(24,930,374} 29,333 440
30,050,633 717,193
£,100,259 30,050,633




